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Mortgage Bankers Association of the Bluegrass Presents
The Annual Golf Scramble
Tuesday
June 21, 2022
Keene Trace Golf Club
5600 Harrodsburg Road
Nicholasville KY 40356

Registration for hole sponsors begins at 10:00 a.m.
Registration for golfers begin at 11:00 a.m.

Shotgun Start: 12:00 p.m.
Golf- Single Player - $125/person
Golf - Foursome - $500/team
Includes: Golf Cart & Dinner
Dinner only for non-golfers - $25
There will be several great prizes presented for both the golf and dinner participants. Proper attire is suggested. NO DENIM is permitted on the grounds.
Sponsorships are still available.
If you have questions about this event, please contact Anna Pitcock (270)
589-8260, Jason Heflin (859) 621-6592, or Brad Howard (859) 338-3992.
Visit the MBA of the Bluegrass website for the entry forms at
mbabluegrass.com
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Thank you to our golf sponsors!
Title Sponsor

Dinner Sponsor

Lunch Sponsor

Rainbow Title Company

Page 2

MBA of the Bluegrass

May 2022

Thank you to our golf sponsors!
Golf Cart Sponsorship

Drink Cart Sponsorship

Driving Range Sponsorship

Putting Green Sponsorship
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Recap—May MBA of the Bluegrass General Membership Meeting
with
Justin Landon, CEO, LBAR, and KHC Updates with Kay Searcy and
Melissa Johnson
With interest rates inching up and
housing in short supply it was good to
have an update from the real estate
industry and the Kentucky Housing
Corporation which invests in affordable housing solutions.
First up to speak at the May 12th
meeting at Malone’s Prime Events &
Receptions was Justin Landon, the
CEO of LBAR. Justin joined the meeting via the internet because of a recent diagnosis of Covid-19, but he
was able to present some very interesting statistics regarding the housing
market. LBAR represents over 4100
members located in 30 counties in
Kentucky. 60% of the members are
women and the median age of the member is 50.
He said that 2020 and 2021 were two great years. For the entire area that LBAR represents
new listings were up 5%, under contract up 4%, units sold up 6%, sold volume up 20%, and
the median price was up 12%. However growth in Fayette County showed declines in every
category except the median price, $280,000, which was up 13%. Comparing 2019 to 2022
Fayette County is showing declines in all areas except for sold volume, up 22%, and median
price, up 36%.
People have more equity in their homes than ever before. In the last 30 days Justin said the
median price was $245,00, the median days on the market was four days, the median days
to close was 44, and 78% of the sales were co-brokered deals (two or more realtors).
Realtors are seeing some negative trends because of the interest rate increases. Justin said
he wasn’t sure if it was because people are getting tired of looking for houses and being
priced out or the houses they were wanting are just getting too expensive.
Justin said LBAR is developing a new offer to purchase contract and is in the process of
changing their name since the organization covers not only Lexington but much of Central
Kentucky.
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Kay Searcy, Mortgage Production Administrator for KHC, talked about the beginnings of the
corporation. Mae Street, a business woman, politician, and civil rights activist co-sponsored
House Bill No. 27 which became law in 1972 and established the Kentucky Housing Corporation promoting and financing low-income housing. Kay discussed the increased Down Payment Assistance of $7,500.
Melissa Johnson, Mortgage Production Administrator, encouraged lenders to promote the
Mortgage Credit Certificate (MCC). The tax credit equals 20% of mortgage interest paid over
a year, a dollar-for-dollar reduction of Federal tax liability annually up to $2,000 per year. A
homebuyer can still deduct 75% of mortgage interest. The tax credit effectively guarantees
an increase in tax refund every year. It is a life of the loan benefit and it must close the
same time as the first mortgage.
Future home buyers are millennials. However only 24% demonstrated financial literacy.
Most millennials think they have to put down 20% as a down payment. KHC offers financial
counseling. Melissa said KHC is using social media through Facebook, LinkedIn, and Instragram to help educate the prospective home buyers.
Justin Landon can be reached at justin@lbar.com. Kay Searcy,
KSearcy@kyhousing.org, and Melissa Johnson, mjohnson@kyhousing.org.
The MBA of the Bluegrass wants to thank Jett Title, the main sponsor for this meeting and contributing sponsors Clear Title, KHC, and Signature Insurance Group.
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Welcome New Member!

Benefits of being a member of the MBA of the Bluegrass!
•

MBA's Exclusive Partnerships & Discounts

•

Policy & Advocacy

•

MBA Committees & Networking Groups

•

Data/Benchmarking Tools & Other Research Products

•

Education & Training Programs

•

Conferences & Networking Opportunities

•

MBA Communications & Publications

Looking for Members!

Do you know a bank, an attorney, a title company, an insurance company, or mortgage
lender who should be a member of the MBA of the Bluegrass??? Please be inviting!
Contact any of the board members listed on the website.

“Remember, members do business with members.”
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Introducing the
MBA of the Bluegrass
2022 Board Officers and Directors
Officers:
President: Brad Howard, loandDepot, LLC
President Elect: Anna Pitcock, Stockton Mortgage Corporation
Treasurer: Brad Schooler, HomeTown Lenders
Secretary: Racee Greene, Stockton Mortgage Corporation
Immediate Past President: Mitch Florence, Guaranteed Rate
Directors:
Mat Hulberg, Jett Title

Bryan May, Stockton Mortgage Corporation
Ryan McCord, Ryan McCord Insurance-KY Farm Bureau
Marcie Morris, Kentucky Housing Corp.
Alison Sheshull, Bluegrass Land Title LLC
Wayne Thompson, CMB, Bankers Mortgage Consulting
Tim Vaughan, Hamilton Home Loans
Brenda Weaver, CMB, Community Ventures
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Title: IMB Production Profits Decrease in the First Quarter
of 2022
Source: MBA
Date: May 24, 2022
Contact: Adam DeSanctis, (202) 557-2727

Independent mortgage banks (IMBs) and mortgage subsidiaries of chartered banks reported
a net gain of $223 on each loan they originated in the first quarter of 2022, down from a reported gain of $1,099 per loan in the fourth quarter of 2021, according to the Mortgage Bankers Association’s (MBA) newly released Quarterly Mortgage Bankers Performance Report.

“It was a challenging mortgage market environment in the first quarter of 2022, with rising
mortgage rates and low housing inventory resulting in lower production volume. The average
pre-tax net production income was only 5 basis points, which is the lowest since the fourth
quarter of 2018 and well below the quarterly average of 55 basis points dating back to 2008,”
said Marina Walsh, CMB, MBA’s Vice President of Industry Analysis. “While lower production
revenue contributed to scant profit margins, the primary driver was cost, with total loan production expenses ballooning to a new study-high of $10,637 per loan – up more than $1,000
per loan from fourth-quarter 2021 and more than $2,500 per loan from one year ago.”

Added Walsh, “In addition to cost increases, productivity slipped for both sales and fulfillment
staff. Furthermore, pull-through rates of closings to applications declined by 5 percentage
points in the first quarter, affecting both revenue and cost. With the record-setting refinance
volume of the past two years in the rearview mirror, the mortgage industry is clearly in a period of transition and many companies will need to make tough decisions.”

Including all business lines (both production and servicing), 72 percent of the firms in the
study posted a pre-tax net financial profit in the first quarter of 2022. Those firms with servicing operations benefited from slower prepayments and low delinquencies that helped boost
mortgage servicing right (MSR) valuations. Were it not for servicing operations, only 49 percent of the firms in the study would have posted a net financial profit in the first quarter of
2022.
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Committees
The next two pages have the committees for 2022. If you want to plug in and do more for
the MBA of the Bluegrass please contact one of the board officers or current committee chairs.
Legislative—Is responsible for reporting to the Board of Directors and the membership any
current activity on local, state, or national legislative issues.
Committee Chairs—Tim Vaughan, (859) 327-0085,
Tim.Vaughan@HamiltonHomeLoans.com and Wayne Thompson, (859) 797-0895,
wayne@waynethompson.com
By-Laws/Ethics—Reviews the by-laws and proposes any changes that are necessary. Responsible for inquiries or accusations against members and reporting to the Board of Directors
their findings and recommendations.
Committee Co-Chairs—Brenda Weaver, CMB, (859) 221-2821, bweaver@cvky.org
and Bryan May, (859) 539-5626, bmay@stockton.com
Finance—Shall prepare a budget of the estimated income and expenses of the organization
for the year.
Committee Chair—Brad Schooler, (859) 494-6004, brads@htlenders.com
Membership—In charge of recruitment and retention. They will devote their attention to the
proper welcoming of new members and guests and to strive to encourage friendships among
members.
Committee Chairs—Mat Hulberg, (701) 425-2287, mat@jetttitle.com
Ryan McCord, (859) 224-0423, ryan.mccord@kyfb.com
Affiliate Relations—This committee is responsible for promoting and recruiting affiliate
members to the organization. This involves planning and conducting special events for our
affiliates.
Committee Chairs—Alison Sheshull, (859) 771-6423, alison@bluegrasslandtitle.com
and Maggie Cohen, (502) 321-6924, maggie@bltky.com

2022 MBA of the Bluegrass Inc. Board Officers
President—Brad Howard, (859) 300-3337, bhoward@loandepot.com
President Elect—Anna Pitcock, (859) 353-0938, apitcock@stockton.com
Secretary—Racee Greene, (859) 576-9392, rgreene@stockton.com
Treasurer—Brad Schooler, (859) 494-6004, brads@htlenders.com
Past President—Mitch Florence, (859) 533-0764, mitch.florence@rate.com
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Committees Continued:
Education/Programs—This committee is responsible for organizing meetings, identifying
location, scheduling speakers, and securing sponsorships for the events. Additionally this
committee is responsible for arranging any special events like the golf outing and Holiday
party. This committee selects topics, arranges dates/times, and secures speakers for Educational Roundtables to educate the membership.
Committee Chair—Anna Pitcock, (859) 353-0938, apitcock@stockton.com
PR/Communications/Social Media—Supplies monthly notices concerning the organization
meetings and other interesting information of the membership to newspapers, radio and television stations.
Committee Chairs— Jason Heflin, (859) 621-6592, JHeflin@loandepot.com,
Alison Sheshull, (859) 771-6423, alison@bluegrasslandtitle.com
Anna Pitcock, (859) 353-0938, apitcock@stockton.com
Awards—Committee Chairs—Wayne Thompson, (859) 797-0895,
wayne@waynethompson.com, and Brenda Weaver, CMB, (844) 361-5286, bweaver@cvky.org
Nominations
Committee Chair—Mitch Florence, (859) 533-0764, mitch.florence@rate.com

Important Websites to Know
Mortgage Bankers Association of Louisville
http://www.mbalou.org
Mortgage Bankers of Kentucky
http://www.mbaky.org
The National Mortgage Bankers Association
http://www.mortgagebankers.org

Mortgage Fraud Blog
http://www.mortgagefraudblog.com/
FBI Mortgage Fraud
http://www.fbi.gov/page2/dec05/operationquickflip121405.htm
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