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Recap—MBAKY Webinar
CHOICERenovation® Mortgages by Freddie Mac
The MBAKY offered another learning opportunity for its members by presenting the webinar
on CHOICERenovation® Mortgages by Freddie Mac. From the website, CHOICERenovation
allows lenders to deliver loans to Freddie Mac where the borrower uses the loan proceeds to
pay for the renovations.
This solution addresses a gap in the market for lenders looking for a robust, conventional
offering to support renovation financing and provide cost-effective solutions for borrowers.
It offfers more flexibility to borrowers through any of the eligible fixed rate and adjustable
rate mortgages, in addition to Home Possible®, super conforming and
HomeOneSM mortgages.
Who are CHOICERenovation Mortgages for?

•

Borrowers looking for convenience and cost savings by financing their home
purchase and renovation costs in a single-closing transaction.

•

Homeowners who need financing to make home improvements or repairs to
their existing properties or a home they intend to purchase.

•

First-time homebuyers, homeowners looking to age in place or multigenerational families in need of living space customization.

Product Features:

•
•
•
•

ELIGIBLE MORTGAGE PRODUCTS
Fixed rate and adjustable rate mortgages
Freddie Mac Home Possible mortgages
Freddie Mac HomeOne mortgages
Super conforming mortgages

•
•
•

DELIVERY REQUIREMENTS
Final inspection (442)
Delivered with IFI codes
Proof of first lien position

Continued on the next page
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PROPERTY TYPE/ELIGIBLE PROPERTIES
•
•
•
•
•

1-4-unit primary residence
Manufactured homes
1-unit second homes
1-unit investment property
Units located in planned unit developments (PUDs), condominiums, cooperatives (if permitted under the Seller’s Purchase Documents) or leasehold estates are acceptable
MAXIMUM LTV RATIOS

1-unit primary: 95% (FRM/ARM), FTHB if >95% HomeOne only; 97% Home Possible® only
• 2-unit primary: 85% (FRM/ARM)
• 3- and 4-unit primary: 80% (FRM/ARM)
• 1-unit second home: 90% (FRM/ARM)
• 1-unit investment properties: 85% (FRM, 7/1, 10/1, 7/6-Month and, 10/6-Month ARMs)
• Manufactured home 95%/95%
TLTV to 105% with eligible Affordable Seconds (only with Home Possible and HomeOne)
•

ELIGIBILITY/UNDERWRITING
•

Limited to Loan Product Advisor℠ only
TRANSACTION TYPE

•
•

Purchase
No cash-out refinance (NCOR)

Benefits to Your Borrowers

•
•
•

Save time and money. Allow borrowers to purchase homes and finance the cost of
renovations with a single-close mortgage.
Package the benefits. Combine this offering with our low-down payment and higher
LTV solutions to make financing renovation projects even more affordable.
Increase home values. Whether borrowers are looking to improve a home they intend to purchase or upgrade their current living conditions, home improvements and
repairs can increase the value of their homes.

For more information regarding CHOICERenovation® visit the website below.
https://sf.freddiemac.com/working-with-us/origination-underwriting/mortgageproducts/choicerenovation
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Welcome New Member!

Zach Doyle, Co-Founder/Owner
Visit the website www.signatureinsuranceky.com

Looking for Members!

Do you know a bank, an attorney, a title company, an insurance company, or mortgage
lender who should be a member of the MBA of the Bluegrass??? Please be inviting!
Contact any of the board members listed on the website.
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2021 Board Officers and Directors
Officers:
President: Mitch Florence, Guaranteed Rate
President Elect: Brad Howard, loandDepot, LLC
Treasurer: Mat Hulberg, Jett Title
Secretary: Open
Immediate Past President: Tyler Gossett, Fifth Third Mortgage
Directors:
Adam Asher, Liberty Mutual Insurance Co.
Marcie Morris, Kentucky Housing Corp.
Bryan May, Stockton Mortgage Corporation
Abdul Muhammad, WesBanco Bank, Inc.
Ryan McCord, Ryan McCord Insurance-KY Farm Bureau
Shirley Riley, Community Trust Bank, Inc.
Alison Sheshull, Bluegrass Land Title LLC
Wayne Thompson, Bankers Mortgage Consulting
Tim Vaughan, Hamilton Home Loans

Brenda Weaver, Community Ventures

Looking for Members!

Do you know a bank, an attorney, a title company, an insurance company, or mortgage lender who should be a member of the MBA of the Bluegrass??? Please be inviting! Contact any of the board members listed on the website.

“Remember, members do business with members.”
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SAVE THE DATE!
2021 Education Conference October 13th

The Galt House in Louisville
Registration opens in July!

2021 MBA of the Bluegrass Inc. Board Officers
President—Mitch Florence, (859) 533-0764, mitch.florence@rate.com
President Elect—Brad Howard, (859) 300-3337, bhoward@loandepot.com
Secretary—Open
Treasurer—Mat Hulberg, (701) 425-2287, mat@jetttitle.com
Past President—Tyler Gossett, (859) 588-5820, tyler.gossett@53.com
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Title: MBA Endorses Plan to Significantly Increase Black Homeownership by 2030
Source: MBA
Date: June 18, 2021
Contact: Falen Taylor, ftaylor@mba.org
Washington, D.C. (June 18, 2021)
The Mortgage Bankers Association (MBA) endorses today's announcement by the Black Homeownership Collaborative (BHC) to close the Black homeownership gap through its 7-point plan
- a solutions-based initiative to increase Black homeownership by 3 million net new households by 2030.
"Promoting safe and sustainable homeownership and closing the homeownership gap that exists within minority communities is my top priority as MBA's 2021 Chair," said Susan Stewart,
2021 MBA Chairman, and Chief Executive Officer at SWBC Mortgage Corporation. "The mortgage industry has an opportunity and a responsibility to open the door for those ready and
able to buy a home."
The announcement of the 7-point plan was made at a BHC-hosted event today in Cleveland.
The noteworthy list of guest speakers at the event included U.S. Department of Housing and
Urban Development (HUD) Secretary Marcia Fudge, Sen. Sherrod Brown (D-OH), Rep. Tim
Ryan (D-OH), Cleveland State University President Harlan Sands, MBA President and CEO Bob
Broeksmit, CMB, and several other housing industry leaders.
The BHC, co-chaired by MBA Senior Vice President of Affordable Housing Initiatives Steve
O'Connor, is comprised of organizations that are committed to addressing affordable housing
challenges facing Black communities. The 7-point plan consists of the following components:
homeownership counseling, down payment assistance, housing production, credit and lending,
civil and consumer rights, homeownership sustainability, and marketing and outreach.
"MBA continues to consult and partner with housing experts, consumer groups, nonprofits,
and civil rights organizations to identify and remove barriers to homeownership for minority
households," said O'Connor. "I am proud to co-chair the Black Homeownership Collaborative
and believe our thoughtful, results-driven plan will increase Black homeownership and help to
close the racial wealth gap."
MBA recently established its Minority Homeownership Joint Task Force to provide industry
leadership and direction for reducing the racial homeownership gap and promoting sustainable
homeownership policies for communities of color. Along with creating the task force, MBA has
created two advisory councils on affordable homeownership and affordable rental housing.
Both councils unite voices from across the industry to foster progress on housing and rental
fronts.
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Committees
The next two pages have the committees for 2021. If you want to plug in and do more for
the MBA of the Bluegrass please contact one of the board officers or current committee chairs.
Legislative—Is responsible for reporting to the Board of Directors and the membership any
current activity on local, state, or national legislative issues.
Committee Chair—Tim Vaughan, (859) 327-0085,
Tim.Vaughan@HamiltonHomeLoans.com
By-Laws/Ethics—Reviews the by-laws and proposes any changes that are necessary. Responsible for inquiries or accusations against members and reporting to the Board of Directors
their findings and recommendations.
Committee Co-Chairs—Brenda Weaver, CMB, (859) 221-2821, bweaver@cvky.org
and Bryan May, (859) 539-5626, bmay@smcapproved.com

Finance—Shall prepare a budget of the estimated income and expenses of the organization
for the year.
Committee Chair—Mat Hulberg, (701) 425-2287, mat@jetttitle.com
Membership—In charge of recruitment and retention. They will devote their attention to the
proper welcoming of new members and guests and to strive to encourage friendships among
members.
Committee Chair—Abdul Muhammad, (859) 244-7254,
AMuhammad@wesbanco.com
Affiliate Relations—This committee is responsible for promoting and recruiting affiliate
members to the organization. This involves planning and conducting special events for our
affiliates.
Committee Chair—Alison Sheshull, (859) 771-6423, alison@bluegrasslandtitle.com
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Committees Continued:
Education/Programs—This committee is responsible for organizing meetings, identifying
location, scheduling speakers, and securing sponsorships for the events. Additionally this
committee is responsible for arranging any special events like the golf outing and Christmas
party. This committee selects topics, arranges dates/times, and secures speakers for Educational Roundtables to educate the membership.
Committee Chair—Brad Howard, (859) 300-3337 bhoward@loandepot.com

PR/Communications/Social Media—Supplies monthly notices concerning the organization
meetings and other interesting information of the membership to newspapers, radio and television stations.
Committee Co-Chairs— Jason Heflin, (859) 621-6592, JHeflin@loandepot.com,
Wayne Thompson, wthompson@bankersmortgageconsulting.com
Awards—Committee Co-Chairs—Wayne Thompson, (859) 797-0895,
wayne@waynethompson.com, and Brenda Weaver, CMB, (844) 361-5286, bweaver@cvky.org
Nominations
Committee Chair—Tyler Gossett, (859) 588-5820, tyler.gossett@53.com

Important Websites to Know
Mortgage Bankers Association of Louisville
http://www.mbalou.org
Mortgage Bankers of Kentucky
http://www.mbaky.org
The National Mortgage Bankers Association
http://www.mortgagebankers.org

Mortgage Fraud Blog
http://www.mortgagefraudblog.com/
FBI Mortgage Fraud
http://www.fbi.gov/page2/dec05/operationquickflip121405.htm
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